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Executive Summary:

In 2022, Reaper Financial achieved significant milestones across its
operations. We conducted 27 successful Reapings, totaling
$337,744.58 in digital assets or 634,525.67 XRP in value. Reaper
Financial successfully achieved a zero-income target without
incurring debt or unnecessary overhead.

In addition, RF developed and deployed a working Blockchain Voting
Mechanism, transitioned to an "every vote counts" model, launched
the first fully self-custody passive XRP earning program, and
distributed 174,094.85 XRP over a period of 9 months through its
innovative DRIP protocol.

Reaper Financial achieved great success in the NFT market, holding
the top-selling NFT record for 6 months and having two of the top ten
NFT Collections of all time on the XRPL through a partnership with
xSTIK. RF also launched two complementary products in the 4th
quarter, Ascension and ARK, with flawless execution. Despite the
2022 Bear Market, the SEC vs Ripple Labs shadow, and the collapse
of LUNA and FTX, Reaper Financial's offerings outperformed the
market, adding value and utility and finding higher bottoms while the
market at large lost.

In 2023, Reaper Financial will debut its premier Debt Reaping Service
and reorganize to face the challenges of scaling and mainstream
adoption. RF aims to take the lead in the XRPL as "The XRP Layer-2
Asset Provider" as we deliver on the promise of blockchain.

Founder and CEO
Patrick L. Riley
Patrick@Reaper.Financial



Delivering on the promise of

blockchain by providing novel

solutions to improve the

human condition.

Mission 

Vision
Bringing the natural laws of

the universe to bear on the

blockchain while inspiring

humanity to find solutions. 

Values

Boldness

Reaper Financial

does what must be

done regardless of

the difficulty of the

challenge; we do not

apologize for our

direct occasionally

abrassive approach.

Integrity

Above all else a

Reaper Financial

employee and

community member

is a person of

insufferable integrity

without compromise.

Transparency

In keeping with the

spirit of the

Blockchain and

distributed ledger,

Reaper Financial

believes in full

transparency

wherever legally

permissable.



  
   
    
   
  
  

Income

JAN-22 FEB-22 MAR-22

Op Fee    $    1,245  $    3,163  $        926 

DRIP    $     1,649 

Token Sales    $ 20,005  $    6,500 

TOTAL SALES
USD    $ 21,250  $ 9,663  $ 2,575 

TOTAL SALES
XRP

  25,000 4,859 3,087

Reaping
Dates

1-Jan-22 1-Feb-22 12-Mar-22

5-Feb-22 26-Mar-22

12-Feb-22

26-Feb-22
 

Q1Q1Q1

*All values are approximate; numbers calculated based on the Daily
average price of XRP on the day of income. Figures are rounded to the

nearest dollar.



 
  
   
    
   
  
  

Income

APR-22 MAY-22 JUN-22

Op Fee    $       636  $         598  $        445 

DRIP    $    2,964  $      3,073  $     3,001 

Merchandise    $    1,565  $         435  $        292 

NFT Sales    $   23,368 

 

TOTAL SALES
USD

 $5,166  $4,106  $27,106 

TOTAL SALES
XRP

4,950 7,543 68,536

Reaping
Dates

9-Apr-22 7-May-22 4-Jun-22

23-Apr-22 21-May-22 18-Jun-22

Q2Q2Q2

*All values are approximate; numbers calculated based on the Daily
average price of XRP on the day of income. Figures are rounded to the

nearest dollar.



 
  
   
    
   
  
  

Income

JUL-22 AUG-22 SEP-22

Op Fee    $      557  $        638  $       634 

DRIP    $   5,530  $     2,776  $    2,729 

Merchandise    $      175 

NFT Sales    $    13,040  $  15,750 

Token Sales    $     7,600 

TOTAL SALES
USD

 $   6,262 $   24,054  $   19,112 

TOTAL SALES
XRP

16,460 44,471 53,110

Reaping
Dates

2-Jul-22 13-Aug-22 10-Sep-22

16-Jul-22 27-Aug-22 24-Sep-22

30-Jul-22

Q3Q3Q3

*All values are approximate; numbers calculated based on the Daily
average price of XRP on the day of income. Figures are rounded to the

nearest dollar.



 
  
   
    
   
  
  

Income

OCT-22 NOV-22 DEC-22

Op Fee    $       504  $        653  $        541 

DRIP    $     2,141  $     3,401  $     2,590 

NFT Sales    $     9,336 

Token Sales    $   27,435  $   19,700 

TOTAL SALES
USD

 $   30,080  $    23,755  $    12,468 

TOTAL SALES
XRP

64,370 59,385 36,601

Reaping
Dates

8-Oct-22 5-Nov-22 3-Dec-22

22-Oct-22 19-Nov-22 17-Dec-22

31-Dec-22

Q4Q4Q4

*All values are approximate; numbers calculated based on the Daily
average price of XRP on the day of income. Figures are rounded to the

nearest dollar.



  
   
    
   
  
  

 
 
 

                          Income Statement

Revenue:     $727,141

Gross Profit:                $0

Operating:     $541,544

Marketing:  $57,745

Development:  $39,528

Administrative:  $34,624

Legal:    $11,112

Political Donations:  $23,157

Total Operating
Expenses:

      $707,710

Unrealized Gains: 
        $19,431

Income Tax Expense:
 
                 $0

Net Income:  
                 $0

202220222022   

*All values are approximate; numbers calculated based on the Daily average price
of XRP on the day of income. Figures are rounded to the nearest dollar.

*The zero-sum profit was an intentional choice made to maximize business
growth while also preventing undue scrutiny. XRP on hand is for future projects.



 
  
   
    
   
  
  

 
 
 

          Balance Sheet

Assets:   26,531,607 RPR

  23,541,639 ASC

  28,710,966 ARK

         30,000 XRP

Liabilities:    8,000,000 RPR

                    0 ASC
     
  12,000,000 ARK

                  $0 USD

Equity: Patrick Riley    88.73%

Jason Cooper        10%

Steven Sheldon 1.27%

202220222022   

*All values are approximate; numbers calculated based on the Daily
average price of XRP on the day of income. Figures are rounded to the

nearest dollar.
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2022 Top Burners

XAVEXAVEXAVE
TREASURYTREASURYTREASURY

XOGEXOGEXOGE
SCHMECKLESSCHMECKLESSCHMECKLES

XQUAKEXQUAKEXQUAKE



Token Reaping Funds ($XRP) Total Reaped
XAVE 17,929.08 7,741,760,711.02

BANCA (ERC-20) 11,089.28 190,383,316.00

Reaper 75,574.43 937,264.87

StaykX 24,522.54 4,602,429.29

Ascension 29,990.54 852,585.00

Calorie 787.39 370,518,816.45

xDreams 418.82 51.97

FCX 1,519.42 2,481,540.17

XSTIK 17,256.51 6,327,700.04

Schmeckles 47,569.47 90,823.40

Treasury 114,381.91 2,631,355.07

Xoge 68,645.35 10,941,057,016,364.20

Shiba Inu (ERC 20) 70,543.10 2,288,936,883.14

ARK Institute 5,022.18 389,738.00

Editions 882.80 1,768,318.00

NVL 562.54 22,865.00

Nerian  1,747.57 43,171.72

Chorus 1,485.54 5,724,761.58

XRDoge 36,274.51 288,758,776.57

FSE 981.84 190.35

XQuake 55,755.27 2,352,415,264.37

LOX 1,184.08 1,233,394.69

XDX 4,107.54 10,797,297.92

MWG 1,365.16 6,148,515.00

XRPL Coins 5,528.25 28,441.16

3D Apes 122.63 0.18

CodeCoin 60.14 95,575.00

MLN 6.21 85.67

Xtreme 9,071.57 46,402,700.99

XWSB 19.46 70,358,348.00

Zinfinite 58.41 2,533,749,227.00

CSC 2,025.16 1,284,997.00

DOMI (ERC-20) 1,232.62 17,569.16

DSLA (ERC-20) 194.20 85,185.20

Equilibrium 5,460.24 21,370.96

EX-FI (ERC-20) 2,705.15 2,399.70

GALA (ERC-20) 275.14 1,509.00

Greyhound 550.49 167,605,621.00

IOTX 58.22 1,223.53

LCX (ERC-20) 791.74 4,653.42

LGCY (ERC-20) 130.77 101,773.00

LUNC (ERC-20) 2,674.60 69,111,795.09

MANA (ERC-20) 875.30 915.00

PLI (ERC-20) 554.83 2,027.29

RDX 1,224.31 68.37

Sologenic 7,883.98 16,119.43

XDC (XinFin) 1,513.39 19,770.90

XFloki 252.43 252,253,334,808.00

Xpunk 170.44 0.04

XR Shib 1,489.11 695,847,874,055.00

January 15, 2023

Prepared by Reaper Financial



XRP USD

Reaping 1 47,359.22 $38,834.56

Reaping 2 93,957.00 $56,374.20

Reaping 3 28,963.00 $21,142.99

Reaping 4 16,823.30 $13,795.11

Reaping 5 17,396.17 $13,064.52

Reaping 6 24,173.21 $18,129.91

Reaping 7 13,466.46 $11,311.83

Reaping 8 14,142.00 $10,747.92

Reaping 9 14,137.75 $9,896.43

Reaping 10 19,415.00 $10,095.80

Reaping 11 19,774.90 $8,200.65

Reaping 12 20,457.00 $8,182.80

Reaping 13 19,345.00 $6,383.85

Reaping 14 11,782.00 $3,888.06

Reaping 15 15,365.00 $5,531.40

Reaping 16 22,276.00 $8,019.36

Reaping 17 31,403.00 $11,870.33

Reaping 18 25,852.44 $8,789.83

Reaping 19 28,277.00 $9,896.95

Reaping 20 21,231.00 $9,553.95

Reaping 21 16,497.00 $7,918.56

Reaping 22 16,677.00 $7,671.42

Reaping 23 24,626.00 $12,066.74

Reaping 24 23,170.00 $8,913.50

Reaping 25 17,161.73 $6,734.26

Reaping 26 15,875.02 $5,602.29

Reaping 27 14,922.47 $5,127.36

634,525.67 $337,744.58

January 15, 2023

Prepared by Reaper Financial



  EOY RPR Supply ~ 112,322,205 RPR

Per Reaper Burn 0.0056 XRP

Total DRIP 280,805 XRP

Per Reaper DRIP 0.0025 XRP

Permanent Fund ~260,000 XRP

Per Reaper
PDFund

0.0023 XRP

*In the year 2022 an individual RPR
received a Net Benefit value of 0.0104
XRP. The average Price of RPR was
0.097 XRP. This comes to an estimated
10.7% ROI

*Figures assume rough averages calculated based on the holder
possessing RPR token for the duration of the year. These numbers
are not exact and do not claim to be reported as exactly accurate.

January 15, 2023

Prepared by Reaper Financial



202220222022   

*All values are approximate; numbers calculated based on the Daily
average price of XRP on the day of income. Figures are rounded to the

nearest dollar.

OPERATIONS AND BUSINESS DEVELOPMENTS 

In 2022, Reaper Financial grew from three original founders and
four board members to a workforce of  twenty-nine professionals
and contracted developers. All members of Reaper Financial
were compensated in tokens only. The company has organized as
a dynamic top-down teams based hierarchy with focuses in
Marketing, Development, Admin, and Executive Strategy.

In August 2022 Reaper Financial founded it's first subsidiary,
Fortify Homes LLC which will be used as a Real Estate Investment
Firm providing real word research and application of the Debt
Reaping utility as applied to income properties as well as a test
bed to launch veteran and homeless housing initiatives for Phase
V & VI. Fortify began life in partnership with Phil Groves Big Dog
Alliance and the Texas Real Estate Investors Association; a
network of more than 3,000 Hard Money Lenders and Real Estate
Investors. Proving Debt Reaping in this specific market will
provide Real Estate Investors with an exceptional framework
from which to grow their equity holdings.  

Overhead for Reaper Financial was kept to a minimum with a 100%
remote-work policy with contractors and volunteers contributing
on an at-will basis. All Reaping, Vote, and DRIP operations were
performed without any major incident.



202220222022   

*All values are approximate; numbers calculated based on the Daily
average price of XRP on the day of income. Figures are rounded to the

nearest dollar.

A LOOK AHEAD

NEW PRODUCTS AND SERVICES:

Ascension Index is anticipated to launch in late 2023 with a new team
and a new drive led by Elaine Diane Taylor. The Ascension utility of
2022 was a no-profit proof-of-concept for a non-custodial distribution-
of-goods logistics system. In the next Phases of Ascension it will
transform wholly from a simple distribution to the essential divestment
product.

ARK Institute, launching in January 2023 will set a new paradigm for the
means of charitable giving. Led by Greg Prewett, ARK will enable
charitable funding without loss of funds, self-funding for charities that
meet the Gates, and will answer the most important challenge; what
Reaper Financial founder Patrick Riley calls 'the key to mass adoption':
"How do you enable a homeless person in a cashless society to
receive donations without internet connectivity, to be able to use the
donation, and to safely transact with other homeless?"



202220222022   

*All values are approximate; numbers calculated based on the Daily
average price of XRP on the day of income. Figures are rounded to the

nearest dollar.

2022

PARTNERSHIPS



202220222022   

*All values are approximate; numbers calculated based on the Daily
average price of XRP on the day of income. Figures are rounded to the

nearest dollar.

2022

MARKETING

Reaper Financial spent $57,745 on marketing in 2022, with primary
focus on digital media and merchandise. Though return on investment
is difficult to quantify, there were some resounding successes and
other methods that fell short. 

Ian Jones (CMO) led a highly successful geurilla marketing campaign in
which volunteers 'crashed' Ripple Swell '22; engagements in
interviews through podcasts and radio such as Chris Berg received 
great reviews while physical items such as merchandise and coins
were very well received. Though Reaper Financial did not take any
profit from physical merchandise in 2022, the tangible products do
well to represent the legitimacy of our mission.

In 2022 Reaper Financial averaged 28,000 holders with 600 active
voters per Reaping. Our Website received an average of 3917 unique
visits per month and 18,000 page views.

What we can do better:

Although we deployed paid digital marketing campaigns, they met with
limited success which we in large part contribute to the learning curve
associated with adoption of Digital Assets. We are aware that the
system is not currently user friendly or intuitive, and we aim to fix it.



202220222022   

*All values are approximate; numbers calculated based on the Daily
average price of XRP on the day of income. Figures are rounded to the

nearest dollar.

2022

EMPLOYEES AND COMPENSATION

CEO Patrick L Riley                                  (None)
CTO Jason Cooper                                   (None)
CMO Ian Jones                            (100,000 RPR)
CFO Sam Wagner                                     (None)
CLC Fred Rispoli                                         (NDA)

Shawn Riley (Chair)                               (250,000 RPR)
Dorman Bazzell                                       (175,000 RPR)
Mary Lou Prevost                                   (175,000 RPR)
Fadi Fadhil                                                (175,000 RPR)

Various Individuals                               (300,000 RPR)

Executive Staff as of 31 December 2022

Board of Advisors

Moderators:  

Total On-Boarded: 28

Total Attrition: 6

Contracted Developers: 7   



202220222022   

*All values are approximate; numbers calculated based on the Daily
average price of XRP on the day of income. Figures are rounded to the

nearest dollar.

2022

LEGAL DEPLOYMENTS

Fred Rispoli of Hodllaw filed an Amicus Briefing
on behalf of Reaper Financial in support of
Ripple Labs in SEC v. Ripple Labs on or about 7
November 2022.

Reaper Financial deployed legal assets to
serve one Niles Ackerman a Cease and Desist
for intellectual Property theft in relation to
'Blackhole LLC' a non-legal entity that
attempted to defraud unwitting investors using
a mock-up of the Reaper Financial White-Paper
and Roadmap.

Pending Litigation: As of 31 December 2022
there was an ongoing employee dispute. The
item was settled favorably in March of 2023
prior to the publishing of this report. All Parties
have agreed in legal form not to discuss the
details of the dispute.



202220222022   

*All values are approximate; numbers calculated based on the Daily
average price of XRP on the day of income. Figures are rounded to the

nearest dollar.

2022

OUTLOOK

In 2023 Reaper Financial will be publishing V2
White-Paper for Ascension Index, a broad and
encompassing vision that will support the
ecosystems greater mission.

ARK Institute Launched in January 2023

Pending Partnership with XRPayNet (This will
enable ASC and ARK Phase III)

Debt Reaping will go into Beta Testing and
eventually an open Beta.

Reaper Financial will be hosting it's first
Convention to reveal the vision in a way few
can imagine.

We anticipate the first 'Mint' in 2023!



202220222022   

*All values are approximate; numbers calculated based on the Daily
average price of XRP on the day of income. Figures are rounded to the

nearest dollar.
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